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Super contribution caps will increase from 1
July 2021

From 1 July 2021, the superannuation concessional and non-concessional
contribution caps will be indexed. The new caps will be:

Year Concessional Cap Non-Concessional cap

2021-22 | $27.500 $110,000 or $330,000 over 3 years

The total superannuation balance limit that determines if an individual has a non-
concessional contributions cap of nil will also increase from $1.6 to $1.7 miillion,
effective from 1 July 2021.

Individuals who are under 65 years old, may be able to make non-concessional
contributions of up to three times the annual non-concessional contributions cap
($110,000 from 1 July 2021) in a single year. It is important to note that if an
individual enters into a bring forward arrangement before 1 July 2021, they will not
have access to any additional cap space as a result of the increase to the non-
concessional cap.

If a member of your self-managed super fund (SMSF) is planning on making
additional contributions, consider talking to an advisor or tax professional.

Information on ato.gov.au has been updated.

See also:

e Contribution caps (SMSFs)
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https://www.ato.gov.au/Super/Sup/Super-contribution-caps-will-increase-from-1-July-2021/
https://www.ato.gov.au/super/self-managed-super-funds/contributions-and-rollovers/contribution-caps/

e Key superannuation rates and thresholds
e ATO online

Keep up to date:

e See all recently published SMSF news and alerts
e Subscribe to SMSF news® for a monthly wrap-up of news and updates.

Our commitment to you

We are committed to providing you with accurate, consistent and clear information to help you understand
your rights and entitlements and meet your obligations.

If you follow our information and it turns out to be incorrect, or it is misleading and you make a mistake as
a result, we will take that into account when determining what action, if any, we should take.

Some of the information on this website applies to a specific financial year. This is clearly marked. Make
sure you have the information for the right year before making decisions based on that information.

If you feel that our information does not fully cover your circumstances, or you are unsure how it applies to
you, contact us or seek professional advice.

Copyright notice

© Australian Taxation Office for the Commonwealth of Australia

You are free to copy, adapt, modify, transmit and distribute this material as you wish (but not in any way
that suggests the ATO or the Commonwealth endorses you or any of your services or products).
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